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BCHEDULE "AY TCU THE ARTICLES OF
AMALGAMATION OF WIgKO RESQURCES L7D.

The classes and any maximum number of shaves
t the Corporation is authorized to issue:

An wiilinited number of Common Shares
wlthoaﬁ nominal or par value, the rights,
priviieges, restrictlons and conditions of
which shall be as foilows:

[z} The holders of Common Shares shall
be emntitled to regeive notice of and to
attend and vote af all meetings of
shareholders of the Corporation

except meatings of the holders ofF

apother olass of shavses. Eagh

Common Bhare shall entitle the

holder thereof Lo one volter

by Subject o the preferences acoorded
to the Bbelders ¢f the Preferyed

Shares, the holders of Common

Shares shall he entitled to recelve

such dividends as may be deemed
theredn by the board of directors of

the Corporation from time to time;

and

i) I the event of iiguidation,
dissolution ¢r winding wp of the

Cpr oration, whether voluntary or
luntary, the holders of Common

ez shall be entitlied o receive pro
rata all of the assets remalning fox
distribution after the payment to the
heviders of the Preferred Shares, in
ageordance with the prefersnce on
liguidation, dissolution or winding-
up accorded to the holders of the
Preferred Shares.

2. An wnlimited number of Preflerved Shares
without nominal or par value, the rights,
privileges, restrictions apnd conditions of
whrich shall be as follows:

la} The board of direciors of the
Corporation may at any time and

from time to time issue the Freferred
Bhares in one or more series, each
series to consist of such number of
shares #5 may, before the issuance
thereof, be determined by the board
of directors;

t=H The board of directors of the
Corporation may {subjest o as
h~re1ngﬁter prev*ded) from time io
£ix%, befors issusnce, the
th’gnaﬁlon, rights, privileges,
restrictions and conditions attaching
tn each series of Preferred Shares
including, without iimiting the
generality of the foregoing, the
smount, if any, specified as being




payable pieferentially to such series
on & distribution of capital of the
Uorperation; the extent, if any, of
further participating in a distribution
of.napital; voting rights, if any; and
_7 Tend rights (ingluding whether

iy dividends be preferential, or
cumulative or nonwcumilative}, if

arny;

{c} In the event of the liguidation,
dissglution or winding-up of the
Corporation, whether vgluntary or
invelustasy, Uhe holders of sach

series ol Preferred Shares shall bas
entitled, in priority Lo the holders of
Common: Shares and any other

shares of the Corporaticon ranking
junior o the Prefevped Shares on a
distribution of capital, be paid
rateshly with the holders of each

other serles ¢f Preferred Shares the
ampunt, if any, speeified as being
payable preferentially to the holders
of such series on a distribution of
capital of the Corporation; and

{d} fhe holders of each series of
Preferred Shares shall be entitled, in
prigrity te the holders of Common
Shares and any other shares of the
Corporation ranking junior to the
rred Shares with respect to the
“ent ©f cumulative dividends, o
be paid rateably with the holders of
gach ethey series of Preferred Shares,
the amount of rumulative dividends,

if any, specified as being payable
preferentially o the holders of suceh
series.




SCHE&ELE YEY PO THE ARTICLES OF
AMALGAMATION QF NIKO RESQURCES L7D.

i. The hoard of directors of the Corporation
may fFrom time to time on behalf of the

jr mration, without authorization of the
Uaholders:

{a} Yorrow money upon the verdict of
the CGorporation;

(b} issue, relssue, sell or pledye bonds,
debeéntures, notes or other evidende

of indebtedness or guarantee of the
Corporation, whether sacured or

unsecured;

{c} to the extent permified by the
Business Corporations Act {Albertal,
give a guarantee ¢n behalf of the
{orporation to secure performance

of any present or [uture

indebtedness, liabilify -or obligation
of any person; and

{(d) mortgage, hypothecate, pledge or
otherwise create a security interest in
all or any currently owned or
subsequently acguired real or

personal, meveable, or immovable,
property of the Corporation, _
including book debts, rights, powers,
“¢oichises and andertakings, to

-

v e any such bonds, debentures,
note or other evidence of
indebtedness or guarantee or amy
other present or future Lndebiednessg,
liability or obligation of the
Corporation.

Z. The qguorum for the Lransaction of business
at any meating of the board of directors of

the Corporation shall consist of a majority of
the directors holding office or such greater
mumber of directors as the board may from

time te time determine.

3. If all the directors of the Corporation
consent, a director may participate in a
meeting of the board by means of such
telephone dr other communication facilities

as permit all persons participating inm the
meeting to hear each other, and & dlrector
participating in such a meeting by such

means is deemed to be present ab the

mesting, Any such consent shall be effsetive
whether given kefore or after the meeting to
which it relates and may be given with

respect to all meetings of the board and of

¢ “ittees of the board.

a7 The board of directors of the Corporation
may; between annual meetings of

shareholders, appoint one or more additional
directors of the Corporation to serve until

the next annual meeting, bhut the numbey of




additdonal directers shall net at any time
-erceed one-third of the number of directors
who ield offige at the expiration of the
previcus annual mMecting of shareholders of
Corporation.
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Business Corporations Act Form 4

(Section 27 or 171)
ALBERTA
Consumer and Gorporate Affairs ARTICLES OF AMENDMENT
1. NAME OF CORPORATION z GORPORATE ACCESS Humaerj'i
NIKO RESOURCES LTD, 20363550 )
2 THE ARTICLES QF TRE'AB_OVE-HAHED CORPORATION ARE AMENDED AS FOLLOWS:

1. Pursuant to Sections 167 (1)(d), (), () and (9.1) of tHe Business Corporations Act (Albera), ltem2 .

of the Arlicles of Ite Corpéralion Is hefeby amended by:

0] redesignating the Class "A" common voling shares as “common shares™ and deleting
paragraph (@) of Schedule "A" o such Arlicles and replacing it with the following paragraph

1{a):

“a) afy unlimited number of Common Sheres without nominal or par value, the rights,
privileges, reshictions and sondilions ¢f which shall he as follows:

5] The holders of Comman Shares shall be eniitled to receive notice of and
to aitéend and vele at ali meetings of sharsholders of the Corparaion
except meatings of the holders of another class of shares, Each Common
Share shall entlila the holder thereof to one vote:

(i} Subject to the preferences acgofded to the holders of the Preferred
Shares, the holders of Common Shares shall ba entitled to receive such
dividends as may ba deemed thareon by the board of dirsctors of the
Corporalion from fime {0 me:; and

{ili} In the event of the liquidation, dissalulion or winding up of the Cerporation,
whethar voluntary orinvelupdary, the holdere of Common Shares ehall be
enfitied to recelve pro rata all of the dssels remaining for distribution afier
the payment ta the hoiders-of the Prefeired Shares, in accordance with the
preference on liguidafion, dissoluiion or winding-up accorded to fhe
holders of the Preferred Shares.”

{f) deleting paragraphi 1(b) of Scheduls *A" {o such Articles; and

“(iii} delefing paragraph 1(2) of Schedule "A" to such Adicles and replacing it with the following
paragraph 1(b):

() an unlimited number of Preférred Shares without nominal or par value, the rights,
privilegas, restilctions and sonditions of which shall bz as follows:

i The board of directors of the Comeration may at any fime and from time

. to fime issus the Preferred Shares in one or more series, each serles o

consist of such rivmber of shargs as may, before tha lssuance thereof, be
determined by the board of dirgctors.

(i The board of directors of the Comeration may (subject to as hereinafer
provided) from time 1o time fix, before Issuance, 1he designation, rights,
privileges, restriofions and condifions atlaching to each seres of Prefered
Shares Including, without fimiflng the generallty of the Toregoing, the
amount, If any, specified ag being payable prefarantially to such series on
a distribution of capltal of the Corporation; the extent, If any, of further




-2 -

parlicipation in & distribulion of capital; voling rigils, if any; end dividend
rights (neluding whether sugh dividends be preferential, or cumulative or
noa-cuimulative), if any,

{ii) In the eventof the liquidstion, dissolution or winding-yp of the Corporation,

whethet voluntary or inveluntary, the holders of each serles of Prefered

Shares ghall b2 enlitled, in priorlly lo the holders of Gommon Shares and

_ any Giher shiares of the Corporation ranklng junior fo the Prefarred Shares

on adisiribution of eapilel, be pald rateably with the holders of each other

series of Preferred Shares the amount, if any, specified a8 being payable

prefefentially o the holders of such series on a distribution of capital or the
Corporaﬂon

{iv} The hokders of each series of Preferred Shares shall be entitled, in priority
to the holders of Common Shares and any other shares of the Corporation
ranking junior {o the Preferred Sheras with respect o fhe paymenl of
cumulative dividends, 1o be pald rataably wih the holders of each other
serjes of Prefarred Shares, the atmount.of cutmulative dividends, i any,
specified as beiny payable preferentizlly 1o the holders of such series,

2. Pursuant to Seclion 167(t){m) of the Business Comarations Act (Alberta), Hem 6 of ths Articles of the
Cotporafion is hereby-amended by delsting the exisling Schedute "B" and adding the Schedule "B*
attathed hereta,

Dale Slgnatwy Deteiplion of Hffice

Ocdedan AL 1097
\\E Q&AL{"—H}\\ (:(3‘-‘1\‘6(\\& &mu:\mmrs

Paul Wright
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KO RESOURCES LTD

THIS IS SCHEDULE "A" TO THE ARTICLES OF INCORPORATION OF
NIKO RESOURCES LTD.

1. The classes and any maximum number of shares that the Corporatio is

anthorized to issue,
~ (3) An unlimited number of Class "A" common voting shares without
nominal ‘or par valye which may be issued and allotted by the
Corporation from time to time for such consideration as may be paid
from time to time , by resolution of the Directors of the Corporation.

(b} An vnlimited number of Class "B” comumon shares without nominal
or par value which do not carry any voting rights whatsoever, and
which may be issued and allotted by the corporation.

(c) An unlimited number of Class "C" preferred shares without
nominal or par value whieh may be issued and allotted by the
Corporation and which shall bear the following righis:

{(I) Shares of this class shall contain a preference as against the
Class "A" and Class "B" shares;

(1) Shares of this class shall be entitled to priority to all
dividends
that may from time {0 time be declared by the Corporation;

(iif) Shares of this class shall be entifled to a dividend each
as determined by the Directors of the Corporation; m the
event no dividend is declared in any one year, these rights
shal be cumuilative;

(itv) Shares of this class shall be non-voting,

1980, 700 - 4th AVENUE S.W., CALGARY, ALBERTA, CANADA T2P 3J4
TELEPHONE: (403} 262-1020 »« FAX: (403) 263-2688




~INIKO RESOURCES LTD

THIS IS SCHEDULE "B" TO THE ARTICLES OF INCORPORATION OF
NIKO RESQURCES LTD,

2 Other provisions, if any,

{d) The Board may from time to time on behalf of the corporation,
withow! avthorization of the shareholders:

@ borrow money upon the verdict of the corporation;

(D) issue, reissue, sell or pledge bonds, debentures,
note or other evidence of indebiedness or guarantee
of the Corporation, whether secured or nnsecured,

(i)  tothe extend permitted bythe Act, give a guarantee
on behalf of the Corpoeration to secure performance
of any present or future indebtedness, lisbifity or
abligation. of any person, and,

{iv) morigage, hypothecate, pledge or otherwise create &
security interest in all or any currently owned or
subsequenily asquired real or personal,
moveable, or inunevable, property of all Corporation
including book debts, righis, powers, franchises and
undertakings, to secure any such bonds, debentures,
note or other evidences of indebtedness or guarantee or
any other present or future indebiedness, liability or
obligation of the Corporation,

(b) The quorum for the transaction of bustness at any meeting of the Dircctors
shall consist of a majority of the directors holding office or such preater
number of directors as the board may from time to time
determine,
(e} Ifailthe directors ofthe Corporation consent, a director may participate in a
mesting
of the board by means of such telephone or other communication facilities as
permit
all persons participating in the meeting to hear each other, and a director
participating
in such a meeting by such means is deemed 1o be present at the meeting.
Any such consent shall be effective whether given before or after the meeting
towhich it
relates and may be given with respect to all meeting of the board and of
sorarmifess of the board.

1980, 700 - 4th AVENUE 3.W., CALGARY, ALBERTA, CANADA T2F 3J4
TELEPHONE: (403) 262-1020 ¢ FAX (403) 263-2686




CORPORATE ACCESS NUMBER: 2016687135

Alberta

BUSINESS CORPORATIONS ACT

CERTIFICATE
OF
AMALGAMATION

NIKO RESOURCES LTD.
IS THE RESULT OF AN AMALGAMATION FILED ON 2012/04/01.




Articles Of Amalgamation

Business Corporations Act

1. _Name of Amalgamated Corporation

NIKO RESOURCES LTD.

2. The classes of shares, and any maximum number of shares that the corporation is authorized to issue:

See Schedule “A” attached hereto. | (2‘,3'2 ;mfm!m L;?O?é_wb
it ety Xt Y

e anvive Trovider

%/ZLMMU }/@/@5

st erson

3. Restrictions on share transfers (if any):

None.

4. Number, or minimum and maximum number of directors:
Minimum 3 - Maximum 7

5. If the corporation is restricted FROM carrying on a certain business or restricted TO carrying on a ¢ertain
business, specify the restriction(s):
None.

§. Other provisions (if any):

See Schedule “B” attached hereto.

7. _Name of Amalgamating Corporations Corporate Access Number
Niko Resources Ltd. 2015987452
Voyager Energy Ltd, 2011424328

THCy
J. Jason McCormick ) ) v

Name of Person Authorizing (please print) L 7 Signature
Solicitor April 1, 2012
Title {please print} Date

This information is being caliected for the purposes of corparate regisly reconds in accordance with the Business Corporations Acl  Questions
about the colleclion of this information can be direcled fo the Freedom of Information and Protection of Privacy Coordinator for Alberta Registries,
REG 3068 {2001/08) Research and Program Support, Box 3140, Edmonton, Alberfa T5J 4L4, (780} 427-7013,

CAL_LAWA 176260311




SCHEDULE “A”
TO THE ARTICLES OF AMALGAMATION OF
NIKO RESOURCES LTD,

The classes and any maximum number of shares that the Corporation is authorized to issue:

1.

An unlimited number of Common Shares without nominal or par value, the rights,
privileges, restrictions and conditions of which shall be as follows:

(@

(b)

©

The holders of Common Shares shall be entitled to receive notice of and to attend
and vote at all meetings of shareholders of the Corporation excepl meetings of the
holders of another class of shares. Each Common Share shall entitle the holder
thereof to one vote;

Subject to the preferences accorded to the holders of the Preferred Shares, the
holders of Common Shares shall be entitled to receive such dividends as may be
deemed thereon by the board of directors of the Corporation from time to time;
and

In the event of liquidation, dissolution or winding up of the Corporation, whether
voluntary or involuntary, the holders of Common Shares shall be entitled to
receive pro rata all of the assets remaining for distribution after the payment to the
holders of the Preferred Shares, in accordance with the preference on liquidation,
dissolution or winding-up accorded to the holders of the Preferred Shares.

An unlimited number of Preferred Shares without nominal or par value, the rights,
privileges, restrictions and conditions of which shall be as follows:

()

®)

©

The board of directors of the Corporation may at any time and from time to time
issue the Preferred Shares in one or more series, each series to consist of such
number of shares as may, before the issuance thereof, be determined by the board
of directors;

The board of directors of the Corporation may (subject to as hereinafter provided)
from time to time fix, before issuance, the designation, rights, privileges,
restrictions and conditions attaching to each series of Preferred Shares including,
without limiting the generality of the foregoing, the amount, if any, specified as
being payable preferentially to such series on a distribution of capital of the
Corporation; the extent, if any, of further participating in a distribution of capital;
voting rights, if any; and dividend rights (including whether such dividends be
preferential, or cumulative or non-cumulative), if any;

In the event of the liquidation, dissolution or winding-up of the Corporation,
whether voluntary or involuntary, the holders of each series of Preferred Shares
shall be entitled, in priority to the holders of Common Shares and any other shares
of the Corporation ranking junior to the Preferred Shares on a distribution of
capital, be paid rateably with the holders of each other series of Preferred Shares

CAL_LAW\ 1673404\1




the amount, if any, specified as being payable preferentially to the holders of such
series on a distribution of capital of the Corporation; and

(d)  The holders of each series of Preferred Shares shall be entitled, in priority to the
holders of Common Shares and any other shares of the Corporation ranking junior
to the Preferred Shares with respect to the payment of cumulative dividends, to be
paid rateably with the holders of each other series of Preferred Shares, the amount
of cumulative dividends, if any, specified as being payable preferentially to the
holders of such series.

CAL_LAW\ 167340411




SCHEDULE “B”
TO THE ARTICLES OF AMALGAMATION OF
NIKO RESOURCES LTD.

1. The board of directors of the Corporation may from time to time on behalf of the
Corporation, without authorization of the shareholders;

(a) borrow money upon the verdict of the Corporation;

(b)  issue, reissue, sell or pledge bonds, debentures, notes or other evidence of
indebtedness or guarantee of the Corporation, whether secured or unsecured:

(c) to the extent permitted by the Business Corporations Act (Alberta), give a
guarantee on behalf of the Corporation to secure performance of any present or
future indebtedness, liability or obligation of any person; and

(@)  mortgage, hypothecate, pledge or otherwise create a security interest in all or any
currently owned or subsequently acquired real or personal, moveable, or
immovable, property of the Corporation, including book debts, rights, powers,
franchises and undertakings, to secure any such bonds, debentures, note or other
evidence of indebtedness or guarantee or any other present or future indebtedness,
liability or obligation of the Corporation.

2, The quorum for the transaction of business at any meeting of the board of directors of the
Corporation shall consist of a majority of the directors holding office or such greater
number of directors as the board may from time to time determine.

3, If all the directors of the Corporation consent, a director may participate in a meeting of
the board by means of such telephone or other communication facilities as permit all
persons participating in the meeting to- hear each other, and a director participating in
such a meeting by such means is deemed to be present at the meeting. Any such consent
shall be effective whether given before or after the meeting to which it relates and may be
given with respect to all meetings of the board and of committees of the board.

4, The board of directors of the Corporation may, between annual meetings of shareholders,
appoint one or more additional directors of the Corporation to serve until the next annual
meeting, but the number of additional directors shall not at any time exceed one-third of
the number of directors who held office at the expiration of the previous annual meeting
of shareholders of the Corporation.

CAL_LAW\ 1673425\




CORPORATE ACCESS NUMBER: 2016687135

Government
of Alberta m

BUSINESS CORPORATIONS ACT

CERTI FICATE
OF

AMENDMENT AND REGISTRATION

OF RESTATED ARTICLES

NIKO RESOURCES LTD.
AMENDED ITS ARTICLES ON 2013/09/12.




Articles Of Amendmen

Buslness Corporations A
Section 29 or 17

1. _Name of Corporation 2, Corporate Access Number

NIKO RESCURCES LTD. 2016687135

3. THE ARTICLES OF THE ABOVE-NAMED CORPORATION ARE AMENDED AS FOLLOWS:

Pursuant to section 173(1)() of the Business Corporations Act (Alberta), Item 4 of the Aricles of the
Corporation is hereby amended to increase the maximum number of directors to 12,

Fited wilh Albeita Registries
by Morton Resa Fulbright Canada LLP

SEP 11712013
Initials: “\Q’é

Sl ool Vi Sem. 12 200

-
/ Authorized Signaturs Narne of Person Authorizing (please pring Datd’

N/A VT Flnanee. + OUvief Bvangial 06FTe

Identification Thle (please pring)
(nof applicable for sociefies)

This Information is being coflecled for the purposes of corporale reglstry records In accordance with the Business Corporations Aclt,  Questlons about the collection
of this information can he directed fo the Freedom of Information and Protection of Privacy Coordinator for Aiberta Registries, Box 3140, Edrmonion, Alberta T5J 2G7, (780} 427-
7013,

REG 3054 {2003/05)

DO12\CALGARY: 2152845v1
08/08{13



Name/Structure Change Alberta Corporation - Registration Statement

Alberta Amendment Date: 2013/09/12

Service Request Number: 20258395
Corporate Access Number: 2016687135

Legal Entity Name: NIKO RESOURCES LTD.
French Equivalent Name:

Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
New Legal Entity Name: NIKO RESOURCES LTD.

New French Equivalent Name:
Nuans Number:

Nuans Date:

French Nuans Number;
French Nuans Date:

Share Structure: SEE SCHEDULE “A” ATTACHED HERETO.
Share Transfers Restrictions: NONE.

Number of Directors:

Min Number Of Directors: 3

Max Number Of Directors: 12

Business Restricted To: NONE.

Business Restricted From: NONE.

Other Provisions: SEE SCHEDULE “B” ATTACHED HERETO.
BCA Section/Subsection: 173(1){L)

Professional Endorsement Provided:
Future Dating Required:

Annual Return

File Year|| Date Filed
2013 2013/03/25

Attachment

Attachment Type Microfilm Bar Code ||Date Recorded

Share Structure ELECTRONIC 2012/04/01 |
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Other Rules or Provisions[{ELECTRONIC 2012/04/01
Statutory Declaration 10000307110847695(2012/04/01

Registration Authorized By: JASON METCALF
SOLICITOR



CORPORATE ACCESS NUMBER: 2016687135

Government
of Alberta m

BUSINESS CORPORATIONS ACT

CERTIFICATE

OF

AMENDMENT

NIKO RESOURCES LTD.
AMENDED ITS ARTICLES TO CREATE SHARES IN SERIES ON 2016/07/18.




Name/Structure Change Alberta Corporation - Registration
Statement

Alberta Amendment Date: 2016/07/18

Service Request Number: 25453838
Corporate Access Number: 2016687135

Legal Entity Name: NIKO RESOURCES LTD.
French Equivalent Name:

Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
New Legal Entity Name: NIKO RESOURCES LTD.

New French Equivalent Name:
Nuans Number:

Nuans Date:

French Nuans Number:
French Nuans Date:

Share Structure: SEE SCHEDULE “A” ATTACHED HERETO.
Share Transfers Restrictions: NONE.

Number of Directors:

Min Number Of Directors: 3

Max Number Of Directors: 12

Business Restricted To: NONE.

Business Restricted From: NONE.

Other Provisions: SEE SCHEDULE “B” ATTACHED HERETO.

BCA Section/Subsection:

Professional Endorsement Provided:
Future Dating Required:

Annual Return

IFile Year|Date Filed|
2016 [2016/03/31
2015  |2015/04/17|
2014 |2014/04/22|
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Attachment

| Attachment Type |Microfilm Bar Code|[Date Recorded|
[Share Structure |[ELECTRONIC  [2012/04/01 |
[Other Rules or Provisions||[ELECTRONIC |2012/04/01

|Statutory Declaration

10000307110847695|2012/04/01

Shares in Series

IELECTRONIC 2016/07/18

Registration Authorized By: GLEN VALK
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SCHEDULE OF SHARES IN SERIES TO THE ARTICLES OF AMENDMENT OF
NIKO RESOURCES LTD.

SERIES I PREFERRED SHARES

The Series I Preferred Shares, shall, in addition to the rights, privileges,
restrictions and conditions attaching thereto as a class, have attached
thereto the rights, privileges, restrictions and conditions as set forth below:

Interpretation: For the purposes of the following sections regarding the Series

I Preferred Shares, "Release Date" shall mean the date by which the Corporation's
interests in certain oil and gas producing regions located in the Block

KG DWN-98-3 contract area of India and the Block-9 contract area of Bangladesh

are disposed of, and distribution, of the related proceeds required pursuant to
section 6.1 of the interim agreement made as of July 18, 2016 among the Corporation,
Niko Resources (Cayman) Ltd., Niko (NECO) Ltd., Niko Exploration (Block 9) Limited,
Wilmington Trust (London) Limited and the Corporation's lenders, is completed;

and "Series I Redemption Price" shall mean an amount per Series I Preferred Share
equal to $1.00 per Series I Preferred Share.

VOTING

1. The holders of Series I Preferred Shares shall be entitled to receive
notice of and to vote at every meeting of the holders of Preferred Shares of the
Corporation, shall vote as one separate class for all matters submitted to the vote
of holders of Preferred Shares of the Corporation, and shall have one (1) vote
thereat for each such Series I Preferred Share so held.

2. In addition, consent of at least a majority of the then outstanding
Series I Preferred Shares, voting as a separate class, shall be required prior
to: (a) altering, changing or amending the preferences, privileges or rights

of the preferred shares; (b) increasing or decreasing the authorized number

of directors constituting the board of directors; (c) amending the Corporation's
articles or bylaws, to the extent that any such amendment adversely affects

the Preferred Shares; or (d) authorizing, creating and/or issuing any new senior
or pari passu class or series of securities of the Corporation.

3. The holders of Series I Preferred Shares, acting as a separate class, shall
be entitled to nominate up to two (2) directors for the slate of directors to be

put forward by the Corporation's management at any meeting of the common shareholders
where the directors of the Corporation are to be elected.

4. Upon the occurrence of the earlier of: (i) December 31, 2025; and (ii) the
Release Date, all voting rights attached to the Series I Preferred Shares shall
expire and the Series I Preferred Shares shall become redeemable.

REDEMPTION PRIVILEGE

5. Subject to the provisions of the Business Corporations Act (Alberta), in the
event of the liquidation, dissolution or winding-up of the Corporation, the holders of
the Series I Preferred Shares shall be entitled to receive a distribution of capital
in priority to the holders of Common Shares of the Corporation equal to the Series I
Redemption Price.

DIVIDENDS
6. The holders of Series I Preferred Shares shall be entitled to receive an

annual preferential cumulative dividend, when, as and if declared by the board
of directors, at the rate of 0.00001% per annum on the Series I Redemption Price.
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RESTRICTIONS ON TRANSFER

7. The Series I Preferred Shares may only be transferred following approval
by the board of directors as evidenced by resolution.
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